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Message Text 


UNCLASSIFIED 

PAGE 01 ROME 02537 100331Z 
ACTION EUR- 12 

INFO OCT-01 ISO-OO AID-05 CIAE-00 COME-OO EB-08 FRB-01 
INR-10 NSAE-00 USIA-15 XMB-04 OPIC-06 SP-02 
LAB-04 SIL-01 OMB-01 MMO-04 /074W 

100088 101309Z/43 

R 091435Z EB 78 
FM AMEMBASSY ROME 
TO SECSTATE WASHDC 0506 
TREASURY DEPT ASHDC 

UNCLAS ROME 2537 

PASS FRB 

E.O. 1 1652: N/A 
TAGS: EFIN IT 

SUBJ: DECEMBER PRELIMINARY UNADJUSTED AND NOVEMBER 
SEASONALLY ADJUSTED INDUSTRIAL PRODUCTION INDICES 

REF: ROME 0718 

1. "SUMMARY". UNADJUSTED INDISTRIAL PRODUCTION INDEX FOR DECEMBER 
SHOWS CONTINUATION OF DOWNWARD TREND IN UNADJUSTED DATA BEGUN 
IN COTBER AND REGISTERS LOWEST LEVEL OF OUTPUT SINCE JANAURY 1976, 
EXCLUDING AUGUST VACATION PERIODS. 'END SUMMARY". 

2. UNADJUSTED INDUSTRIAL PRODUCTION INDEX FOR DECEMBER RELEASED 
BY ISTAT ON FEBRUARY 8 IS 113.2. FINAL NOVEMBER FIGURE WAS 
124.5(SMAE AS PRELIMINARY INDEX CONTAINED IN REFERENCE CABLE). 
PERCENTAGE CHANGE DECEMBER OVER NOVEMBER IS DOWN 9.1 AND 
DECEMBER 

1977 OVER DECEMBER 1976 IS DOWN 13.3. PERCENTAGE CHANGE 
JANAURY-DECEMBER 1977 AVERAGE OVER SAME PERIOD 1976 IS UP 0.8. 

3. SEASONALLY ADJUSTED INDUSTRIAL PRODUCTION INDEX FOR NOVEMBER 
IS 117.3. OCTOBER FIGURE WAS 115.6. PERCENTAGE CHANGE NOVEMBER 
OVER OCTOBER IS UP 1.5 WHILE NOVEMBER 1977 OVER NOVEMBER 1976 
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IS DOWN 8.1. PERCENTAGE CHANGE JANAURY-NOVEMBER 1977 AVERAGE 
OVER SAME PERIOD 1976 IS UP 1.1. GARDNER 
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*** Current Handling Restrictions *** n/a 
*** Current Classification *** UNCLASSIFIED 
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